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Editorial

Dear readers,

It is with great enthusiasm that we present the special edition of the Journal of
Economics and Public Policy — (Revista Economia e Politicas Publicas — REPP), volume 11,
number 2. We highlight the inclusion of the Development Macroeconomics Bulletin in its
fifth edition (vol. 3, n. 2), with previous editions accessible on the website of the Structuralist

Development Macroeconomics research group: https://sdmrg.com.br/dm-bulletin.

The fifth edition of the Development Macroeconomics Bulletin-BDM consists of five
articles and two essays, distributed across two fundamental thematic axes: macroeconomics
and economic development. These contributions deepen the debate on issues such as the
impact of fiscal policy on macroeconomic performance, the relevance of industrialization for
economic development, and the institutional and structural requirements for the transition to a
green economy.

Highlights of the Edition:

The first article, by Professor Fernando Ferrari Filho of the Federal University of Rio
Grande do Sul, addresses the effects of the COVID-19 crisis on the Brazilian economy and
the counter-cyclical policies adopted by the federal government to mitigate the crisis.

The second article, by Helder Lara Filho, a researcher in the Development
Macroeconomics group, analyzes the sustainability of public debt in Brazil from 2006 to

2040. In all scenarios analyzed, the government's public debt as a proportion of GDP shows a
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stable or decreasing dynamic from 2024.

In the third article, authored by Luis Fernando de Paula, a professor at UFRJ, and
Andrea Raccichini, a student in the doctoral program in strategic public policies and
development (PPED) at UFRJ, presents an innovative approach that combines neo-
Schumpeterian, Hirschmanian, and post-Keynesian elements for financing the Amazonian
innovation system, aiming to ensure its sustainability.

The fourth article, by professors Chiara Grazini and Giulio Guarini of the University of
Tuscia, Italy, analyzes the impact of economic complexity and green policies on
environmental efficiency.

The fifth article, authored by IBRE-FGV researchers Carolina Resende and Manoel
Pires, explores changes in the fiscal rules of the European Union, with pending reforms
aiming to strengthen national institutions and increase transparency of fiscal rules to ensure
their effectiveness.

Essays:

The essay by Professor José Luis Oreiro of UNB and Jo&o Pedro Heringer Machado, a
researcher in the Development Macroeconomics group, presents a New-Developmentalist
approach to explain the slowdown of the Chinese economy from the 2008 International
Financial Crisis.

The second essay, authored by Professor Antonio Correa de Lacerda of PUC Séo
Paulo, discusses the necessary requirements for the reindustrialization of the Brazilian
economy.

Finally, the Editors of the Journal of Economics and Public Policy of the Department
of Economics at the State University of Montes Claros - UNIMONTES, express profound
gratitude for the collaboration and partnership with the members of the Structuralist
Development Macroeconomics research group. We hope that this edition serves as the
precursor to many others, continuing to contribute significantly to the advancement of

knowledge and the enrichment of academic debate.
Enjoy the reading!
Chief Editor of REPP, Paula Margarita Andrea Cares Bustamante,

Associate Editor of REPP, Luiz Paulo Fontes de Rezende,
Editors of BDM/SDMRG, Kerssia Preda Kamenach and Kalinka Martins da Silva.
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